
PM tmran orders
erackdown. ,

against gas,theft
I~

I~
~g

sued inflated bills. The meet-
ing was also briefed, about
the steps taken for discovery
of gas reserves and the facili-
ties given to such companies.
. The meeting was attended by
Finance Minister Asad Umar,
Information Minister Fawad
Chaudhry, Petrolewn Minister
GhulamSarwarKhan, Adviser
to Prime Minister on Trade
Abdur Razzak Dawood, Task
Force on Energy Chairman
Nadeem Babar, federal sec-
retaries, the Oil and Cas
Regulatory Authority (Ogra)
chaim1an and the managing
directors of the Sui Northern
casPipelines limited {SNCPL}
and the Sui Southern Cas
Company (SSCC),

Meanwhile, addressing the
inauguration ceremony of
GAS THEFT. PAGE 8

Says govt can't give Hajj subsidy due to soaring debt
y OUR CORRESPONDENT
ISLAMABAD

Prime Minister lmran Khan
on Tuesday ordered a coun-
trywide crackdown against
gas theft, saying fuel worth
Rsso billion was being.stolen
annually, while the govern-
ment was giving RslOO bil-
lion subsidy to 91 per cent
consumers.

Chairing a high-level meet-
ing on the gas sector, the
prime minister received a
briefing on the issues con-
cerning it. He was informed
that RsSO, billion stolen gas
was being put in the category
of unaccounted-for gas (UFG)
and the burden was passed on
to the consumers.

The premier, while order-
ing the crackdown against
gas theft, said no leniency

"rIlle country
would have sent
ni'gnms to perform
lajj Fe fTep If we

did not havethese
shortmmings
PM Imran Khan

should be shown in the case
of UFC. He added that the
performance of the heads ot
the gas companies would be
evaluated on the basis of stop-
ping the UFG,

The prime minister was
briefed about the demand
and supply of gas in summer
and winter seasons, arrange-
ments to fulfil the current de-
mand of domestic, industrial
and other sectors as well as

_ ......:_"'".I"" ....~__ "..._- .....-- .....-:n.~ _

GAS THEFT, FROM PAGE1
Pakistan Railways' live

tracking system and the
Thal Express train service at
the Prime Minister House in
Islamabad, the premier said
that the government was
compelled to increase gas
prices as the industry suf-

fered immense losses because
ofgas theft.

He accused the previous gov-
ernments of burying Paldstan
in debt, "The country would
have sent pilgrims to perform
Hajj for free ifwe did not have
these shortcomings," said the
prime minister. However, he

the future requirements.
The meetl1;l,~ was also in-

formed about the policy to
fulfil requirements of gas for
2019 and 2020. It was decided
that 200 million cubic feet
daily of gas would be added
to the system, in view of the
requirements for electrldty
and other sectors during the
coming months.

The prime minister was
briefed about the complaints
of inflated gas bills. He was
told that despite the costly
contracts for buying imported
gas and other expenditures,
merely 12 to 3S%increase had
been made in the bills of 91%
consumers.

The meeting was informed
that less than 10% consumers
who used SOO to. 1,000 units
of gas per month had been is-

added that foreigp. invest-
ment was coming ~akistan
and "the future is bright" for
the country.

The prime minister said
the ongoing accountability
drive will rid the nation of
corruption. He said he had
directed all the ministries

.~.---......:...~.--

to cut costs, while the ex-
penditures of the Prime
Minister House had been
slashed by 30%. "IfI can cut
costs by 30%, other minis-
tries can slash their expen-
ditures by at least 10%."

(WITH ADDITIOl\Al.IIWUTS FRO.\t
API')



RD-~-;i~;'rt~fo~~;,
43 iteni~ti!)rul)is_ed~_
. SOHAIL SARFRAZ . ~ ,. l .

ISLAMABAD: The Federal RD on import of over 43 items rationalised
.Board of Revenue (FBR) has > f I
rationalised regulatory duty on ~ rom page. 30 percent. "153 3506.1000 Products
imporFs of O.V~T 43 items 1 items under SRO The FER has abolished RD suitable for LIse as glues or
including abolition of RD on 190(1 )/2019. on the import of cocoa pow- adhesives, put up for retail
the import of input materials . According to the notifica- del'; chocolate preparations; sale
used tor manufacturing of auto ; tion, the RD would not be PVC resin; pigment thickener; as glues or adhesives, not
parts by local vendors. applicable on the import of acrylic thickener and a few exceeding a net weight of I

The FBR has amended SRO sub-components, components other items. kg.5.·
1255(1)/2018 through an SRO and .sub-assemblies 'Of auto-. The regulatory duty shall 153A 3506.9990 Other 5"
190(1)/2019 issued here on . motive vehicles, automotive. not be levied on imports of (vii) against S. No. 161, in
Tuesday under which RD has: climate control equipment and input materials used for manu- column (4), for the figure
been abolished or reduced on automotive batteries meant for facturing of auto parts by local "30", the figure "20" shall be
different items of Pakistan in-house use or supply to. vendors under Notification substituted;
Customs Tariff (PCT) head- . ~EMs and assemblers or sale SRO 655(1)/2006, dated the (viii) against S. No. 166,167
ings. RD has also been abol- . m the open market. 5th June, 2006. The RD 'WOUld and 168, for the figure "20" ,
ished on the import of certain .; The federal government has not be applicable on the the figure" 15" shall respec-

> P 4 Col 6 ~ ~Iso abolished RD on the 'import of sub-components, tively be substituted; .
"".__.___..~ Import of raw materials, sub- components and sub-assem- (ix~against S. No. 169 and
I' . : components, components and blies of automotive vehicles, 170, III column (4), for the fig-

sub-assemblies, as are not automotive climate control' ure "35" , the figure "25" shall
tf')' manufactured locally, import- equip~eut and automotive respectively ~e substituted;
~ ed for the manufacture of batteries meant for in-house (x) against S. No.0', components and assemblies use or supply to OEMs and 193,194,195 and 197, in col-
c;t by importer-cum-manufactur- assemblers or sale in the open umn (4), for the figure '.'5", theN? er having suitable in-house market. figure "2.5".shafl be substitut-
><1 facilities. Following is the text of the ed;
~. The RD has been reduced SRO 190 (1)12019 issued here (xi) against S. No. 241, in
:::> on the import of ground nuts on Tuesdays- In exercise of column (4), for the figure
~f (not roasted) 40 percent to 30 the powers conferred by sub- "15",. the figure "10" shall be
~I. percent; chocolate and other section (3) of section] 8 of the subs~!tllted;. .
M: food preparations containing Customs Act, 1969 (IV of (xu) against ~. No. 2?0, tn
......' cocoa (except PCT codes PCT !969), the federal government ~ol~mn (4), to~, t~e figure
;>< code 1806.2020) from 30 per- IS pleased to direct that the fol- 15; the figure 5 shall be
~ cent to 15 percent~ malt lowin~ a~endm~nts s~all be . subs~~ted; . .
r/) extracts, food preparations of made m its Notification No (xiii) agamst S. No. 339,
~ flour, groats, meal, starch or SRO 1265(1 )/2018,dated the 340, 341 and_342, i,~ c~,IuJnn
Q malt extract from 20 percent 16th October, 2018, namely: _ (4), fo~, t~e figure 10.' the
ta· to...15 percent; master batches J It). the aforesaid notification, figure .5 shall respectively
~ from 15 percent to 10 percent; (a) in the Table, in column be s,:bstJtuted;.63 preperparions put up for retail (I), - (XIV) against S'. No.
U sale from 25 percent to 15 per- (i) against No. 81, in col- 369,375,377 and 380, I~, co!:
~ cent; RD of 5 percent would umn (4);. for the figure "40", tlIlln_(4), fO~,the figure ~O,

~? . ~.~l~p:~;~~;ea~ngl~~~~~ts~~h~~~,~~~~~l'e ~'30" ~ai~~~S~bSti- 1~~~.~~:~~t~~teS~aurespectJv~
ot srves, put up for retail sale as (ii) against S. No. 92; for the ,..,.(xv,) .agamst S., NO, 5~2,. In

~ glues or adhesives, not -entries relating thereto in _~O.l~mn (4),. f9[. t~,e figure
~ exceeding~netweightoflkg; ~ldmns(2),(3)and(4)the 35 ,.the~gllre 15 shall beo floor covenngs of plastics 30 following shall' be substitut- SU(bsti.t)ute~,. .
U~, to ~O percent; other woven ed, namely: _ .: XVI against S. No. 566, In
IiIi1 fabrics of cotton of polyester 5 "18.06 Chocolate and other ~ol~mn (4), .fo,~t~,e figure
~ 'percent to 2.5percent; parts of food preparations containing 4~ '. the ;gUle 30 shall be
~ footwear '15 percent to to per- cocoa (except PCT codes PCT su stl~~te , ..,
~ cent; other glass from 15 per- code 1806.2020), 15; (XVJl) S. NO.9.), 94, 144,
~ cent to 5 p:rcent; p~dlock~, (iii) against S. No.95, in col- !~~'ii~'1~;'1~~3~57, d1;;;,

~.. s- cks of a kind used 10 furni- urnn (4), for the figure "20", t:. .. .'I.: an
h

~n Ie
. tu e oth I k d th . th Po "1-" h II b . en nes re anng t ereto In co-= r, .er oc s an ~ er e ngure :> s a e substi- .u (2) (3) d (4) h fl b
locks SUItable for furniture tuted; . ~ d' dan , s a e
fro 10 nP t t 5 (i )' '. S N . omitted; an .m t'-rcen 0 percent; IV against . o. 134, 10 (b) In ara 1'3 h 2 _

. enamelled and coated for column (4),.fo1' the figure j 0'· PI g P , ft
antirus~ purpose~ (if imported "IS", the figure "10" shall be fx~r:~sfo~u~~~~l'.J'IT~r ~~:
b~'.registered Units of air con- substituted; . expression "and Part VIlI"
ditioner manufacturers) from (v) against S. No, 149 and shall be inserted: and
10 Rerce.nt to 5 percent; covers 150,!n ~olumn (4), for the fig- I (ii) after clau;e (n), the fol-
for inner body (exce~t Impo~- ure 2~', the figure "]5" shall Ilowing new clause shall be
ed b~ :eglstered units of arr respectively be substituted; added, namely: _
conditioner manufacturers) (v~) for S .. No. 1-53, and "(0) imports of input mater i-

'.' fro~ 10 percent to 5 percent; entries relating thereto in als used for manufacturing of
. furmture parts from 35 percent columns (2), (3) and (4), the auto parts by local vendors

to 15 percent and RD has been following serial numbers and lunder' Notification
leduced 011 the import of vacu- entries relating thereto shall be S.R.O.655(1 )/2006, dated the
urn flacks fi:dm 40 percent to substituted, namely: -. 5th June, 2006.1'

r
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2Spc RD abolished
on export of waste
& scrap of copper,

other items

.---- ~ ~<.._._---
2Spc RD abolished on export of waste & scrap

\
2' from page I Customs Rules, 200 I, or the shall be made in its notification

, -nanufacturing bonds scheme. manufacturing bonds scheme # SRO 645(1)12018, dated the
The FBR has amended SRO as licensed under Chapter XV 24th May, 2018, namely:-

645( 1)/20 18, dated the 24th of the said Rules. In the aforesaid notification,
May 2018 through an SRO Under the SRO 645(1)/2018, after Table-I, the following
192( I)12019 here on Tuesday. the FB R had imposed RD on proviso shall be added, name-

The FBR will not charge 25 the export of certain items Iy:-
percent regulatory duty on the including molasses and raw "Provided that no regulatory
export of waste and scrap of and wet blue hides and skins duty shall be levied on export
copper, unwrought lead, fer- up to June 30, 2019. of goods against S No 3, 4, 5,
rous and non-ferrous waste of Following is the text of the 6 and 7 produced from materi-
scrap of lead, lead SRO 192(1)12019 issued here al imported under the facility
plates/sheets/strip/foil/lead on Tuesday:- In exercise of the of DTRE, as provided under
powers and flakes and lead powers conferred by sub-sec- subchapter 7 of Chapter XII of
bars, rods profiles and wire tion (3) of section 18 of the tbe Customs Rules, 2001, or
produced from material Customs Act, 1969 (IV of the manufacturing bonds
imported under the facility of 1969), the federal government scheme as Iicensed under ,,'
DTRE, as provided under sub- is pleased to direct that the fol- Chapter XV of the saie ,-
chapter 7 of Chapter XII ofthe lowing further amendment Rules." r'

RECORDER REPORT
ISLAMABAD: The Federal

Board of Revenue (FBR) has
abolished 25 percent regulato-
ry duty on the export of waste
and scrap of copper and other
specified items produced from
material imported under the

I duties and tax remission for

L export (DTRE) scheme and
>P4Co16 I

.._- - ---
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of22 items
I abolished

_ " ..._~ .......'i-

RECORDER REPORT
ISLAMABAD:The Federal

Board of Revenue (FBR) has
abolished additional customs
duty on the importof22 items
including synthetic organic
tanning substances from
March31,2018.

The FBR has amended
> P4 Col 6_.--_ .. ---_.--.

Additional duty on import of 22 items abolished
> frompage I 3208.9090), Mould release In the aforesaidNotification,
S.R.O.630(I)12018 through an preparations(PCT 3403.9910), -
S.R.O.19I(l)/2019 issued here shoe adhesives (PCT (i) after clause (iii), the fol-
on Tuesday. 3506.9110), other (PCT lowing new clause shall be

Accordingto thenotification, 38) 2.3900), acrylic binders inserted,namely:
additional customs duty would (PCT 3906.9020),- other (PCT "(iiia) importof goodsclassi-
not be applicableon the import 4005.1090), Other (PCT fiable under PCT codes
of toluene (Pakistan Customs 4005.9900), machinery for 2902.3000, 2914.1200,
Tariff heading 2902.3000), making or repairing footwear 2915.1290, 2933.9990,
Butanone (methyl ethyl (PCT 8453.2000), buttons 3202.1000, 3202.9010,
ketone) (PCT 2914.1200), (PCT 9606.2920) and other 3202.9090, 3204.1100,
other (PCT 2915.J290), - falling under the PCTheading 3204.1300, 3207.1090,
Other (pCT 2933.9990),- syn- 9606.2990. 3208.1090, 3208.9090,
thetic organic tanning sub- Following is the text of the 3403.9910, 3506.9110,
stances (PCT 3202.1000),tan- S.R.O.l91(1)12019issued here 3506.9190, 3812.3900,
ning substances,tanning prepa- on Tuesday:. - In exercise of 3906.9020, 4005.1090,
rations based on chromium the powers conferred by sub- 4005.9900, 8453.2000,
sulphate (PCT 3202.9010), section (5) of section 18 of the 9606.2920 and 9606.2990;"
Other (PCT 3202.9090), dis- Customs Act, 1969 (IV of and
perse dyes and preparations 1969),the FederalGovernment (ii) in clause vii in sub-clause
based thereon (PCT is pleased to direct that the fol- (c) after the words."Part VII,
3204.1100), basic dyes and lowing further amendment the words"and
preparations based thereon shall be made in its Part VIti" shall be added.
(PCT 3204.1300), Other Not i fie a t ion This notificationshall take
(PCT3207.1090), Other (PCT No.S.R.O.630(l)/2018, dated effect on and from the 31st day
3208.1090), Other (PCT the 24th May,20) 8,namely: - of March,2019.
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Goods' transfer

----

FBR recommends undertaking for exporters
RECORDER REPORT In the aforesaid Rules,- the Federal Board of Revenue, be sent

ISLAMABAD: The Federal Board (a) in rule 2, in sub-rule (I), in clause (I), after the word "coal," the expression within fifteen. days of the publication of
of Revenue (FBR) has prescribed an "coke of coal,carbon blocks," shallbe inserted; the proposed draft amendments in the
undertaking for the exporters to be sub- (b) in rule 10, in sub-rule (1), in clause (al), after the words "transfer of input goods from", the official Gazette. Suggestions or objec-
mitted to the collectors for transfer of expression "the unitsoperating under Notification # SRO 327(1)/2008, dated the 29th March, tions received, if any, before the expiry

2008 or DTRE Rules or" shall be inserted, and after the words "Customs Bond to all", the word
goods from an export-oriented unit, "other" shall be inserted; and of the said period shall be taken into
DTRE licensee or a customs bond to (c)forAppendix-VllthefollowingshaJlbesubstituted,namely:- consideration by the Federal Board of
an export-oriented unit (EOU). "APPENDLX-Vn ... s , Revenue, namely.-

The FBR has proposed amendments [Seerule 10(lXaJ») UNDERTAKING:
to Export Oriented Units and Small GOVERNMENT OF PAKJSTAN I. VWe hereby declare that the infor-
and Medium Enterprises Rules, 2008 COLLEcroRATE OF CUSTOMS mation furnished by me/us is true to
through an SRO 194(1)/2019 issued APPLl.CA110N FOR TRANSFER OF GOODS FROM AN EXPORT ORlENTED UNIT, the best of my/our knowledge and
here on Tuesday. DTRE LICENSEE OR A CUSTOMS BOND TO AN EXPORT ORIENTED UNIT. belief.

The Collector,
According to the FBR, the following Collectorate of'Customs, 2. I!We would produce further docu-

draft amendments in the Export Customs House mentary evidence in support thereof if
Oriented Units and Small and Medium I/We M/s----intend to transfer the following goods from and when called for.
Enterprises Rules, 2008 which are pro- --;,...,- (Name, address & license No. of the EOU, DIRE, Customs 3. I{We also agree to abide by any
posed to be made by the Federal Board Bond) to (Name, addressofEOU) for thepurpose 01"--- such specific conditions as may be laid
of Revenue, in exercise of the powers down from time to time.
conferred by sub-section (1) of section Signatureswithdate --:-::--N,arne&Designationofc()osigner__ 4. I/We also agree to inform the
218 f h C A 1969 Signature with date Name & Designation of consignee _o t e ustorns ct, , are L..:~:::::..:.:.:::...::.:.====.!==~~=:::..::.:=:::::==-- _J Collector or any officer authorized in
hereby published for information of all and, as required by sub-section (3A) of given that any suggestions or objec- this behalf of any change in the infer-
persons likely to be affected thereby the said section 218, notice is hereby tions thereon may, for consideration of marion provided in the application.



CCPIT decision
to invest in Saarc
countries hailed

RECORDER REPORT working in the same direction age and come forward with
LAHORE: SAARC individually "why they don't their investments, he added.

Chamber of Commerce and work together". He sought CSABF is the first ever,
Industry (SCCI) Tuesday deeper economic cooperation cooperation mechanism estab- ,
hailed the decision of China with China to usher into a new lished for tile regional eco-
Council for Promotion of era of progress, prosperity, nomic cooperation between
International Trade (CePIT) development, growth and pub- Chinese and SMRC industri-
for Chinese investment in licwelfareintheregion. al and commercial circles in
industrial parks of each mem- Malik said that another good 2005, in this context of ever
ber country for pilot project. omen is that SAARC Chamber increasing m utual trust in

Talking to a traders' delega- President Ruwan Edirisinghe political affairs and continu-
tion, SAARC Chamber's and CCPIT Chairman Liu ous economic cooperation
Senior Vice President Iftikhar agreed in principle to jointly between China and South
Ali Malik appreciated the organize 14th China South Asian countries under the
cooperation between SCCl and Asia Business Forum aegis of CCPIT and SAARC
cePIT and called for the (CSABF) in Kumming China Chamber, be said.

f accomplishment of all those on June 12 next. It was also He said that purpose of
commitments pledged by the decided to give chair of 14th Beijing meeting was to seek

~ association as well as finding edition to Sri Lanka. He said valuable input from members
of appropriate solutions tor the that SAARC chamber to for a meaningful and produc-

~ dIS problems between Chinese an extend all possible assistance tive 14th CSABF. The meet-
r- South Asian business. and close co-operation to ing attended by Vice Presidents
n He said SAARC CCI wel- Chinese investors for invest- Chandi Ra Dhakal Nepal, Dr

comed this Chinese idea from ment in member countries. Rohita Silva, Sri Lanka, execu-
k the platform of CCPIT for He said that Prime Minister tive members Zubair Ahmad

potential investors who are Imran Khan has already Malik. Pakistan, Keerthi
s interested in foreign direct offered excellent package of Gunawardana Sri Lanka, Ms i
s investment (FOI) projects of incentives to all foreign Shat. Saleem, Maldives, DG ,

each member state. He called investors especially Chinese Indian chamber Dr Rejeev
a for more economic cooperation for investment in their choice Singh, Hina Saeed, Secretary

between China and South areas or interest resulting in General SAARC Chamber was
f Asian countries with regard to economic growth in the coun- aimed at fostering economic

green development and pro- try. It is now high time for all and trade cooperation between
ducing clean products. He also foreign and local investors to China and South Asian eoun-
said South Asian countries are take full benefits of the ~k- tries through this forum,
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Umar reviews progress
on Pak- Turkey SEF

ISLAMABAD: Finance participants felt that Pakistan have been asked to send their
Minister Asad Umar 00 should benefit from the best proposals for the economic
Tuesday chaired the meeting of practices adopted by Turkey framework and their responses
the Committee on Pak-Turkey for development of tourism are being compiled. .
Strategic Economic industry, says a press release Secretary EAD said that
Framework. The meeting issued here. through this framework, it is

1 reviewed the progress on for- The finance minister expected that there would be a
marion of the proposed frame- observed that there is a great threefold expansion in the
work. scope for the development of areas of trade and economic

Minister for Energy, Advisor auto sector in Pakistan with the cooperation between the two
to Prime Minister on help of Turkey. He also said countries.
Commerce & Textile, Minister that banks from both sides The finance minister directed
for [PC and Minister for shouldbeencouragedtoestab- thatalltheproposalsbeingsent
Privatization attended the Iish branches in each other's by different ministries and divi-
meeting. Secretary Economic country to promote business sions may be consolidated on
Affairs Division gave a linkages and facilitate financial priority so that these can be
detailed presentation and transactions. He also viewed shared with the Turkish side
shared with the meeting pro- that collaboration between PIA for consideration and concur-
posals from various ministries and Turkish Airlines may be renee,

- and divisions. Important promoted to improve cornmu- It may be added that estab-
e among them include proposal nication facilities for Pakistan lishment of the economic
1 from the Ministry of citizens travelling to various framework was discussed and
r Commerce for enhancing trade destinations. agreed with the Turkish sider through FT As and easing of The finance minister appreci- during the recent visit of the

customs procedures by both ated the proposal for establish- prime minister to Turkey.
sides. Ministry of t?xtile pr~- mept of a credit Guarantee It aims to enhance bilateral

j posed that the two, countries. FU9~ f~~)l~r/lde,enhaucelllept., economic cooperation with
/" shou..t!;l.considcl; sett,u)g \IP ~l;(,- T~-O(ljpj~t~ Was informed that , phHicular .focus on

t tile and garment C\fiss, Th}31,~11prpvj'i\cil\ls:hiefsec~~ri~ .tI'jl.d~;-;-:~R
{~~ . i .",41011 tl'm~IJII
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• OVERHAUL

ECC approves
Rs5.6bln in loan'

guarantee for PIA
By our correS1londent

ISLAMABAD: The Economic Coordination Committee (ECC) of
the cabinet on Tuesday approved Rs5.6 billion in loan guarantee
for the ailing state-owned Pakistan International Airlines (pIA) for
its overhauling and' new procurement.

The ECC of the cabinet took the decision in its meeting
presided over by the Finance Minister Asad Umar,

"ECC accorded approval for additional guarantees to PIACL of
Rs5.6 billion for repair and maintenance of engines and acquisition
of related spare parts for operationalising grounded planes," an of-
ficial statement said. "The step would strengthen PIACI..:sroute ra-
tionalisation initiatives and add to revenue generation of the na-
tional flag carrier."

The ECC, in consideration of a proposal submitted by the pe-
troleum division, further allowed the Frontier Oil Company to im-
plement the Machi.ke -Tarujabba oil pipeline project. The project,
consisting of three sections -l'Ilachike-Chak Pirana, Chak Pirana-
Rawat and Rwat-Tan.\iabba - aims at transportation of high speed
diesel and motor spirit.

Last year; the ECC approved the summary on 460 kilometers-
Sheikhupura to Khyber Paktunkhwa -long oil pipeline wherein
Inter State Gas System Limited (ISGS) was assigned to implement
the project. ISGS invited bids for the selection of build-operate-
own-transfer operators in February this year.

In June, the Oil and Gas Regulatory Authority (Ograjlicenced
the Frontier Oil CompanY, a part of Frontier Works Organization,
for the construction of the pipeline.

"The authority has carried out detailed in-house scrutiny of the
application on the basis of supporting documents, hear4;Ule argu-

Iments of the applicant and the interveners during public nearings
at Lahore and Peshawar at length as well as on the basis .of all avail-
able information," Ogra was quoted as saying in an energy min- .
istry's document. "This is a first oil pipeline project in which a com-
pany has come with strong potential for construction of oil pipeline
without seeking any financial and sovereign liability, tax exemp-
.tion or throughput guarantee from government, which strengthen
the commitment to complete the said pipeline project."

The ECC approved measures proposed by the ministry of na-
tional food security and research for uplift of the cotton crop in the
country.

ECC asked the food ministry to present, within a month, a plan
for strengthening research and development services for various
crops with particular focus on cotton.

The food ministry was also asked to submit plan for revitalisa-
lion of federal institutions tasked with the responsibility of devel-
oping the cotton sector. The ECC also directed the food ministry
to expedite efforts for implementing pink bollworm ropes tech-
nology to counter the pest.

The meeting further directed the ministry of industries and pro-
duction to take measures for recovery of cotton cess from textile
mills to give impetus to cotton promotion activities, which are to be
funded through the cess.

The committee directed the ministries to work out the medium
to long term requirement of LNG in the country and present their
recommendations on relocation of RLNG plants.
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Dutch firms to invest
in KPT' projects

KARACHI: Dutch companies are keen to invest in
projects at the Karachi Port Trust (KPT), said the Dutch
Ambassador Ardi Stoios Braken during a visit to the port
on Tuesday.

The ambassador was accompanied by a high-level
ZO·member Dutch maritime delegation who expressed
their keen interest to invest in the KPT projects includ-
ing freight corridor, multi-purpose bulk terminal LNG
complex, maritime business district, special economic
zone, capital dredging and others.

KPT Chairman Rear Admiral ]amil Akhtar briefed
the visiting delegation on the future infrastructure plans
at the KPT and informed them of the economic opportu-
nities in the boar-building sector.

Representatives of the Dutch maritime private sector
companies also visited Pakistan National Shipping
Corporation and mel. with its Chairman Rizwan Ahmed
who highlighted the potential for joint ventures in the
commercial projects. -Staff Reporter
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ISLAMABAD: Services trade
deficit sbrank by 29.11 per cent
during the first half of current fis-
cal year compared to the corre-
sponding period last year, accord-
ing to data released by the
Pakistan Bureau of Statistics
(PBS) on Tuesday.

The deficit in the first six
months of the CUITent fiscal year
was recorded at $1.945 billion
against $2.744bn during same
period last fiscal year, showing a
decline of 29.11pc, official data

Services trade deficit declines by 29pc
revealed.

The services imports during the
period under review decreased by
15.97pc to $4.S4Sbn from SSA09bn
last year. On the other hand,
export of services also witnessed
negative growth of 2.42pc during
the period clocking in at $2.S99bn
down from $2.664bn during the
same period last year.

Meanwhile, on year-on-year
basis, the services imports
dec) ined by 16.2pc falling from
$1.0S2bn in December 2017 to

SO.88lbn in December 2018.
During the same period, however,
services exports also fell by
11.84pc going down from $0.S24bn
in December 2017 to $OA62bn in
December 2017.

Based on the figures, the deficit
during December was recorded at
$0.419bn against $O.S28bn
recorded in December 2017, show-
ing decline of ZO.S3pc on year-on-
year basis.

It is pertinent to mention here
that the country's merchandise

trade deficit plunged by 9.66pc
during July-January (2018-19) as
the deficit contracted by over $2bn
to $19.264bn in the period under
review against $21.324bn recorded
during same period last year.

The exports during current fis-
cal year also witnessed an increase
of 2.24pc to $13.231bn up from
$12.941bn last year while the
imports declined by 5.17pc to
$32.495bn from $34.Z6Sbn during
first seven months of current fiscal
year, PBS reported.-APP
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